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s CHIEN LU’Q'C GIAO DICH NGAY 05/06:

Kich ban 1 (50%): VN-index tang Ién mbc 1850 diém, tiép da téng cla thi trwéng chirng khoan thé gidi chivng

khoan Viét Nam c6 thé tiép tuc ting gia trong phién hém nay

A\ Kich ban 2 (50%): Chi s6 diéu chinh v& méc hé tro 1800, mét sé cb phiéu tru van dang cé dau hiéu suy gidm

manh dac biét cac cé phiéu VIC VHM vi vay thj trudng cé thé tiép tuc giam

Tam Iy thi trromg ngay 05/06/2026

Tich cuc
Trung tinh

Gidm gia

Chi s6 tam Iy nha dau tir ©

NEUTRAL

Vvimob - Quoc TE

Dau WTI: Gidm manh 3,1%, chinh thirc thing méc
93 USD, hién giao dich quanh mbc 92,69 USD/thung.
DAu Brent: Gidm 2,84%, danh mat méc 95 USD, hién
neo & mirc 94,95 USD/thung.

Viéc Israel va Lebanon dat dwoc thda thuan ngirng
ban chinh thirc d& kich hoat lan séng lac quan cuc Ién
trén thi trwdng hang hoéa. Giéi dau tw nhanh chéng dat
cwoc ring cang thang sut gidm tai khu vuc nay sé mé
duwong cho mét théa thuan tiép theo gitva Washington

va Tehran

Biéu dé dinh gia (VN-index va P/E)

Biéu doé dinh gia (VN-Index va P/B)

DOANH NGHIEP

GAS (PV GAS): Hoat déng nhap xuét tai cum kho
cang LNG Thj Vai tiép tuc di&n ra lién tuc. Cac ky sw
dang tién hanh bdo dwéng luan phién hé théng may
héa hoi (Vaporizer) vao cac khung gid thap diém ban
dém d& dam bao hé théng luén sdn sang chay 100%
cbng suét vao ban ngay phuc vu cac nha may dién.
STB: Ban x¥ ly no' dang lam viéc v&i cac don vi tw
van dinh gia doc lap dé& cap nhat lai hd so tai san dbi

véi cac khu dét lién quan dén KCN Phong Phu

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khang chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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s PHAN TiCH THI TRUWONG:

+ VN-Index cho thay phan (rng k¥ thuat tét khi lui vé& kiém dinh vang hd tro MA50 (quanh 1.810 - 1.815 diém) va bat
téng tré lai trong phién chiéu, déng ctra & mirc cao nhat ngay. Diém s6: VN-Index chét phién tai 1.831,55 diém, téng
12,54 diém (+0,69%).

+ Thanh khoan: Roi vao trang thai suy giam khi khéi lwgng khép 1énh sut gidam manh (-39,7% so véi mirc binh quan
20 phién), dat hon 603 triéu don vi (twong dwong khodng 22.184 ty ddng). Sw sut gidm thanh khoan trong mét phién
phuc hdi cho thdy dong tién 16n van dang ché doi thém sy xac nhan.

+ DAu khi (Diém sang dan dat): Nhém Nang lwong/DAau khi vwon I1&n thanh diém sang dan dat dong tién véi PLX

tang kich trAn. Cac cb phiéu cung nganh nhw PVS, PVD, BSR déu cé nhip kéo tét.

« KHUYEN NGHI HANH PONG

+  Gilr ty trong cb phiéu (60-80%)

+ Dinh gia cac cb phiéu trén thj trwdng dang nam & vung tét dé tich san cb phiéu, tuy nhién cé thé giam do
nhom VIC VHM

« Chu y cac nhém nganh chirng khoan va bat dong san dang c6 dau hiéu dong tién ngan han tham gia tré lai
trong nhirng phién vira qua

DANH MUC DAI HAN - NHOM €O PHIEU GIA TRI

(Danh muc tham khdo cho Nha d3u tu gia tri véi muc tiéu ndm gitr tir 6 — 12 thang véi phuong
phép giao djch mua tich IGy |dy vi thé trong giai doan hién tai)

Tang trudng Tang truong loi
KLGDTB 20 3{0] 3 P/E

Vinggiamua | Vinggiaban

™ T™

726.1% 1972.8% 13,061,085 142% 209% 9.78 1.86 24,150 - 26,800 33,300 - 36,400

37.6% -2.3% 72.9% 46.4% 4,148,370 5.1% 11.9% 10.76 132 37,600 — 40,000 45,700 - 48,900

22.7% 36.5% 99.6% 96.1% 4,133,155 70%  11.0% 13.9 152 25,700 -27,200 31,800 - 33,400

23.6% 55.2% 38.0% 91.5% 3,712,860 12.8% 20.7% 050 189 39,200 — 41,500 49,600 - 51,700

-3.9% 11.6% 15.7% 37.9% 1,123,465 108% 147% 9.46 138 59,400 - 61,400 68,200 -71,800

36.5% 49.7% -5.1% 48.4% 7,262,340 5.5% 10.1% 019 117 21,500 -23,300 26,900 - 28,500

19.4% 19.5% 26.9% 16.8% 949,890 6.8% 10.9% 12.64 158 60,500 - 62,700 68,000 -70,000

13.8% 26.9% 36.5% 64.6% 7,445,880 1.4% 22.3% 730 147 35,000 -36,000 42,800 - 45,000

9.6% 28.3% 4.0% 8.7% 8,110,690 15% 16.4% 14.02 215 60,000 -62,100 74,100 - 78,900

VPB 24.6% 41.2% 52.0% 59.1% 14,929,510 22% 158% 8.49 1.20 26,800 — 28,000 34,000 - 36,600
TCB 13.4% 36.9% 17.5% 12.2% 14,387,195 24%  154% 018 1.8 32,200 - 34,400 40,700 - 42,000

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém ciia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm gitr chirng khoan. Nha dau tu chi nén st dung bao cao nay nhw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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##PHAN TiCH CO PHIEU TIEM NANG: CO PHIEU VPB *? VPBank

Loi nhuan bt téc: Loi nhuan tredc thué (LNTT) hop nhét dat 7.921 ty déng (tdng 57,9% YoY), hoan thanh gan
20% ké hoach nam. Riéng ngan hang me déng gép 7.383 ty déng (tang 49,4%).

*Quy md tin dung ky luc: Tin dung hop nhat chinh thirc vrot 1,06 triéu ty déng, ting 10,2% so véi dau nam. VPB
I& NHTM cb phan tw nhan dau tién can méc 1 triéu ty dong tin dung, vuot xa mirc tang trwdng trung binh cla toan
nganh. Bong luc chinh dén tir nhém khach hang SME (téng 8,4%) va ca nhan (tang 7%).

*Thu nhap cét 16i mé réng: Tong thu nhap hoat dong (TOI) dat 19.908 ty déng (tdng 27,9% YoY). Trong d6, thu
nhap 1ai thuan (NI1) thiét 1ap mirc cao nhéat lich sir v&i 16.961 ty ddng (tang 26,7% YoY).

+Kiém soat No' x&u (NPL): NPL hop nhét Q1/2026 dat 3,58%. Mic nay nhich nhe 0,25 diém phan tram so véi cubi
2025 nhung da cai thién rat sdu so véi mic dinh 4,74% cla Q1/2025. Ty 1é ng xAu riéng 1é clia ngan hang me van
duy tri chat ché dwéi ngwéng 2,5%. Rui ro tir FE Credit da qua vung triing nhat va dang dan binh én.

«Thanh khodn & An toan vdn: Ty 1& an toan vén (CAR) hop nhat neo & mirc ~14%, thudc top dau hé théng. Ty 1é cho
vay trén huy déng (LDR) theo chuidn NHNN dat 82,7%. V&i muc tiéu tang trwéng tin dung 35% cho c& ndm, ap luc
huy déng vén sé& tang 1én kha manh trong cac quy tdi.

*Strc manh hé sinh thai: VPB khong chi dwa vao tin dung. Quy 1 ghi nhan sw dong gép Ién tir cdng ty chirng khoan
VPBankS (515 ty ddng LNTT) va bao hiém OPES (261 ty ddng, gap gan 3 1an cung ky). Dac biét, viéc tiép nhan
GPBank bt dau cho qua ngot véi hon 400 ty ddng lei nhuan ngay trong quy dau nam.

Chién lwoc giao dich v&i cd phiéu: Nha dau tw c6 thé xem xét cac viing gia hé tro 22 24 chia cd phiéu

VPB dé thwc hién viéc mua tich san.
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TUYEN BO MIEN TRACH NHIEM
Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dd va chinh xac tuyét dbi cla cac thong tin néy.
Béao cao duo’c dwa ra dua lren cac quan dlem cla ca nhan chuyen vién phan Uch khong nham muc dich chao ban, 16i kéo nha dau tw mua ban, ndm gl chiing khoan Nha dau m chinén su' dung bao céao nay nhw mot nguon tham khao

nhéc dén trong bao céo nay.
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